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9 Million Ounces

Project was owned for the last two decades by two financially distressed companies.

Has not yet had the benefit of a modern well funded exploration program.

Resources identified to date however are 9m ozs (including >1m ozs of historical 

production 1980-94). 

The ore body strikes in a south easterly direction and the company owns the next 

12kms of intensely mineralized strike.

Existing jetty near plant site



CGA initial  involvement March 2007

Leighton Construction Contract Award September 2007

Plant Construction ïcommenced November 2007

Leighton Mining Contract Award March 2008

62% Increase in resources May 2008

53% Increase in reserves October 2008

PROJECT TIME LINE

First Gold Pour ~2 years from acquisition                May 2009



CGA TEAM ïFIRST MOVER TRACK RECORD 

First major gold mine to be developed in Mongolia ïBoroo gold mine

First major gold mine in Tanzania ïGolden Pride

First major gold project in Nigeria - Segilola

Masbate is the largest gold mine 

in the Philippines.



CORPORATE

Substantial Shareholders

Sprott Asset Management 11.7%

Deans Knight 10.8%

Passport Capital 9.6%

Portland House 5.9%

Royal Bank of Canada 5.3%

Capital Structure

Shares on Issue 269,281,976

Warrants & Options 19,960,000

289,241,976

Analysts Coverage

BMO Capital Markets Andrew Kaip +1 416 359 7224

Haywood Securities Kerry Smith +1 416 507 2306

Mirabaud Securities Keith Watson +44 207 484 3510

Stock Resources Grant Craighead +61 2 9299 5855

Euroz Securities Jon Bishop +61 8 9488 1481



RESOURCES AND RESERVES

Resources      Probable Reserves 

April 2006 4.7M 1.98M

October 2008 7.8M 3.03M

(Updated  NI-43.101)

% Increase 62% 53%



PROBABLE RESERVES

2008 RESERVES (0.4g/t Cut Off)

Ore Tonnes Grade Ounces

92,236,000 1.02 3,032,000

Ore Tonnes Grade Ounces

48,348,400 1.51 2,300,000

2008 RESERVES (0.7g/t Cut Off)

Average strip ratio (W:O) 1.05:1



DEVELOPMENT PARTNERS

Leighton Construction of the process plant

Bunker Fuel Oil  30MW power plant

Lycopodium Process engineering design

GHD Tailings Dam

BNP Paribas Project finance



DEBT FACILITIES ï30 JUNE 2009

BNPP Project Finance US$76M

Interest & principal repayable quarterly, 

from June 2009 (4.3%), over a 4.5 year period

12% Senior Unsecured Promissory Notes US$25M

Interest paid semi annually & repayable 

in November 2012

Meridian & Casten US$10M

Interest quarterly & repayable 30 June 2010

Cash on hand at 31 July ïUS$22.2M

All up interest cost of BNPP ï6%



CONSTRUCTION PROGRESS ïNOV 2007



CONSTRUCTION PROGRESS ïMAY 2009



Traditional CIL process

Excess capacity

- Primary crusher (Metso)

- Two ball mills (17.5ô x 25.5ô)

- SAG mills (32ô x 14ô)

- Pebble crusher

Eight (56ô  x 56ô) CIL tanks 

ï24hr residence time

TSF ïPanique area - 2.5km

PROCESS PLANT



SAG AND BALL MILLS


